ZON OPTIML

ZON OPTIMUS, SGPS, S.A.
(Public Company)

Registered Offices: Rua Actor Anténio Silva 9 — Campo Grande, parish of Lumiar
1600-404 Lisbon
Registration number before the Companies Registrar of Lisbon and tax payer number
504 453 513
Registered Share Capital: EUR 5,151,613.80

Qualified Shareholding

Lisbon 27 January 2014 - Under the terms and for the purposes of Article 17 of the Portuguese
Securities Code (“Cddigo dos Valores Mobiliarios” or “CVM”), ZON OPTIMUS, SGPS, S.A. (“ZON
OPTIMUS” or the “Company”), hereby informs that it has received the qualified shareholding
announcement below from Espirito Santo Irméos, SGPS, S.A.

This information is also available on ZON OPTIMUS’ Investor Relations website at www.zonoptimus.pt/ir.

Lisbon, 27 January 2014

Contacts

Maria Jodo Carrapato
Head of Investor Relations
Email: ir@zonoptimus.pt
Tel.: +351 21 782 4725
Fax: +351 21 782 4735
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Espirito Santo Irmaos, S.G.P.S., S.A.
Sede: Rua de Sao Bernardo, 62, 1200-826 Lisboa
Capital Social: EUR 15.000.000
Matricula: Conservatéria do Registo Comercial de Lisboa
NIPC: 502 568 860

Para:

ZON Optimus, SGPS, S.A.

A/C: Conselho de Administracgéo;

Direcéo de RelagBes com o Mercado

Exma. Senhora Dra. Maria Jodo Carrapato
Rua Ator Anténio Silva, n® 9 - Campo Grande
1600-404 Lisbon

Portugal

Mail: ir@zon.pt

Com copia para:

Comissédo do Mercado de Valores Mobiliarios
Rua Laura Alves, 4

1050-138 Lisboa

Fax + 351 21 353 7077

Comunicacao relativa a participacao qualificada

Exmos. Senhores,

A Espirito Santo Irm&os, SGPS, S.A., com sede na Rua de S&o Bernardo, 62, 1200-826 Lisboa,
matriculada na Conservatéria do Registo Comercial de Lisboa sob o niumero Unico de matricula e de
pessoa coletiva 502 568 860, com um capital social de EUR 15.000.000 (a “Espirito Santo Irmé&os”),

vem comunicar o seguinte:

(@ Em virtude da venda pela Teleresources B.V. (a "Teleresoursces") de 15.455.000 acbes
ordinarias da ZON Optimus, SGPS, S.A.) (a “ZON"), realizada em 21 de Janeiro de 2014, o
acordo relativo ao exercicio de direitos de voto inerentes a essas acc¢bes celebrado entre a

Teleresources e a Espirito Santo Irmaos caducou;

(b)  Sem prejuizo, nos termos da alinea h) do nimero 1 do artigo 20.° do Cdodigo dos Valores
Mobiliarios e por forca do nimero 4 do mesmo artigo, desde 21 de Janeiro de 2014,
continuaram a ser imputaveis a Espirito Santo Irmaos os direitos de voto inerentes a

15.455.000 ac¢bes ordinarias da ZON em virtude de acordo de equity swap celebrado nessa
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mesma data, sendo expectavel que a cessacdo do mesmo venha a ocorrer no dia 29 de
Janeiro de 2014.

Deste modo, vem a Espirito Santo Irmdos comunicar a V. Exas. que, nos termos e para efeitos do
artigo 16.° do Cédigo dos Valores Mobiliarios e da alinea c) do artigo 1 do Regulamento da CMVM n.°

5/2008, os factos acima enunciados determinaram que:

(@) Desde 21 de Janeiro de 2014, alterou-se o titulo de imputacdo de direitos de voto detidos pela
Espirito Santo Irméos na ZON, sem que tal tenha tido qualquer impacto na percentagem total
dos direitos de voto relevantes que lhe sdo imputéveis, os quais continuaram a corresponder a
3,00% do total dos direitos de voto e capital social da ZON;

(b) Esta situagédo devera manter-se até 29 de Janeiro de 2014, data em que se prevé que ocorra a
cessacdo do equity swap acima referido, deixando, na mesma data e por esse motivo, de ser

imputaveis a Espirito Santo Irméos quaisquer direitos de voto na ZON.

Finalmente, a Espirito Santo Irm&dos vem ainda comunicar que os direitos de voto que lhe séo
imputaveis nos termos acima indicados séo sucessivamente imputaveis & Rio Forte Investments S.A., a
Espirito Santo International S.A. e a Espirito Santo Control S.A., sociedades que, por essa ordem,

dominam a Espirito Santo Irmaos.

Lisboa, 24 de Janeiro de 2014
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(Translation from the Portuguese Original Version)
(In case of any discrepancy, the Portuguese Original Version shall prevail)

Espirito Santo Irmaos, S.G.P.S., S.A.
Registered Offices: Rua de S&o Bernardo, 62, 1200-826 Lisbon
Registered Share Capital: EUR 15,000,000
Registration number before the Companies Registrar of Lisbon and tax payer number
502 568 860

To:

ZON Optimus, SGPS, S.A.

Att: Board of Directors;

Investor Relations Department

Mrs. Maria Jodo Carrapato

Rua Ator Anténio Silva, n® 9 - Campo Grande
1600-404 Lisbon

Portugal

Mail: ir@zon.pt

Copy to:

Portuguese Securities Commission
Rua Laura Alves, 4

1050-138 Lisbon

Fax + 351 21 353 7077

Qualified Shareholder Announcement

Dear Sirs,

Espirito Santo Irméos, SGPS, S.A., with registered offices in Rua de S&o Bernardo, 62, 1200-826
Lisbon, registration number before the Companies Registrar of Lisbon and tax payer number 502 568
860, with a registered share capital of EUR 15,000,000 (“Espirito Santo Irm&os”), hereby informs the

following:

(a) By virtue of the sale by Teleresources B.V. ("Teleresoursces") of 15,455,000 ordinary shares of
ZON Optimus, SGPS, S.A.) (“ZON”), on 21 January 2014, the agreement, between
Teleresources and Espirito Santo Irméos, related to the voting rights inherent to these shares
has expired;

(b) Notwithstanding, under the terms of subparagraph h), paragraph 1 of Article 20° of the

Portuguese Securities Code and by force of paragraph 4 of the same article, since 21 January
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2014, the voting rights inherent to 15,455,000 ordinary shares of ZON are still imputable to
Espirito Santo Irmaos, by virtue of the equity swap agreement concluded on that date, and it is

expected to terminate on 29 January 2014.

Therefore, Espirito Santo Irmaos hereby informs that under the terms and for the purposes of Article 16°
of the Portuguese Securities Code and paragraph c) of Article 1 of the Portuguese Securities Commission

Regulation nr. 5/2008, the facts stated above determine that:

(c) Since 21 January 2014, the attribution of voting rights held by Espirito Santo Irméos in ZON
has changed, without having any impact on the total percentage of relevant voting rights which
are attributable to the former, which remains 3.00% of the total voting rights and share capital of
ZON;

(d) The abovementioned situation should be maintained until 29 January 2014, date on which the
equity swap is set to expire. As such, on this date, the voting rights in ZON’s share capital will no

longer be attributable to Espirito Santo Irmaos.

Finally, Espirito Santo Irm&os also informs that the voting rights which are attributable under the terms
mentioned above are also attributable to Rio Forte Investments S.A., Espirito Santo International S.A.

and Espirito Santo Control S.A., which, in that order, control Espirito Santo Irmé&os.

Lisbon, 24 January 2014



